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B The Saudi Economy Contracted by 3.3 percent
The General Authority for Statistics revealed that the Saudi
economy contracted by 3.3 percent during the first quarter of
this year compared to the same period last year. Meanwhile, the
Kingdom's non-oil economy grew by 3.3 percent for the first
time since the first quarter of 2020. Government services also
witnessed a growth of 0.3 percent during the same period.
The GDP was affected by a 12 percent decline in crude oil
production, against the backdrop of the current production
cuts agreed upon between OPEC and other oil producers since
May 2020. According to the estimates of the General Authority
for Statistics, the Kingdom's real GDP, seasonally adjusted,
witnessed a slight decrease, close to zero, by 1.0 percent in the

Apysll sl Al ge jauni AyigriSl] Ag dpiti

il Aggaull Al
UAC DAILY MONITOR

2021 (galg) jul 11

Aigll 9 3.3 gagmaull slovidlll yulg4il M

Ll 3 3.3 Zgead) sleaidl (ELSH (e eleanD Aalell digl) i<
(bl alall e lgasi 55380 ma Ajle (ylal alad) e IS asll P
Bpall cllyg A3l 3 3.3 fpw ASLeall Lol ye L) oa (s
0.3 &l 15as dpasSall cilarall cagd LS 2020 sV aopl) 2ia 1Y)

il iy DA Al b
Glo il 312 Hlal) Ll 21 aadii Jlal) el w5l i,
oAl i aviag dlsl om lole GEall Jall ZlY) (ais dala
U 2gd celandl Lalad) Aiggl) il gy .2020 (L4) sele i
Gt Wil Lalidd) clamse Jaeall ASkaall adall Jlaal) sl
el ae Alae 2021 IV a8 Al 8 1.0 0 pall (s

first quarter of 2021, compared to the fourth quarter of 2020. This
slight negative growth is due to the decline in oil activities by 1.5
percent as a result of the additional cuts in crude oil production
that began last February. While both non-oil activities and
government services activities achieved positive growth of 0.4
percent and 5.0 percent, respectively.

According to the International Monetary Fund's projections,
GDP in Saudi Arabia will grow by 2.1 percent by the end of this
year and 4.8 percent next year, compared to a previous estimate
of the fund at 4 percent.

Source (Al-Arabiya.net, Edited)
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B The IMF Approves a Financing Plans to Reduce Sudan's Debt

The Executive Board of the International Monetary Fund
approved a financing plan to cover its share of the Sudan debt
relief program.

The Director of the Monetary Fund, Kristalina Georgieva, said,
"This step represents a decisive direction towards helping Sudan
to advance the process of normalizing its relations with the
international community," stressing that "the plan depends on a
broad effort by the member states of the International Monetary
Fund, which includes providing cash donations and contributions
from the internal resources of the IMF."

Georgieva stressed that "debt relief for Sudan is a priority for the
International Monetary Fund."
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B Inflation in Egypt is Recorded at 4.1 percent

The rate of inflation (consumer prices) in Egyptian cities
decreased to 4.1 percent year-on-year in April from 4.5
percent in March. But compared to the previous month,
price inflation increased in April to 0.9 percent, compared
with 0.6 percent in March. The Central Bank of Egypt
target for inflation until the end of 2022 is about 7 percent.
The Egyptian Central Agency for Public Mobilization
and Statistics attributed the decline in annual inflation to
a decrease in vegetable prices by 9.6 percent, especially
tomatoes, which fell 29 percent, in addition to a decline in
fish prices by 9 percent.

On a monthly basis, prices increased due to the increase in
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She said, "I am encouraged by the support of our members and
recognition of the progress made, and from this standpoint, debt
relief will begin to be approved as soon as the members pledge
to pay the necessary financial obligations, on the condition that
the authorities continue their reform efforts and fulfill the other
requirements stipulated in the Enhanced Heavily Indebted Poor
Countries Initiative.”

The United States announced that it would provide $ 1.15
billion in financial aid to Sudan, in support of the transitional
government.

Source (Al-Arabiya.net, Edited)
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the prices of vegetables by 9.8 percent, meat and poultry
by 4.9 percent, and fruits by 2.5 percent.

"Capital Economics" expects the inflation rate to rise over
the coming months, which will push policymakers to keep
interest rates unchanged until later this year, however, in
the event that inflation continues to record rates below
expectations, the Central Bank of Egypt may cut interest
rates sooner than is currently expected. It also expected a
decline in the value of the Egyptian pound, which would
raise the prices of imported goods.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Inflation in Jordan Increased by 0.35 percent

The consumer price index (inflation) in Jordan increased,
during the first third of 2021, by 0.35 percent, to reach 101.91,

compared to 101.55 during the same period of 2020.
According to the monthly report of the General Statistics
Department, the consumer price index for the month of
April of this year increased by 1.25 percent, to reach 102.31,
compared to 101.05 during the same month last year. On the
monthly level, the general consumer price index for the month

of April of this year increased by 0.10 percent, to reach 102.31
compared to 102.21 for the month of March of 2021.
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As for the basic consumer price index for April of this year,
which is measured by excluding the most volatile commodities
in their prices for the food, fuel, lighting and transportation
group, it reached 68.93 compared to 68.35 during the same
month last year, recording an increase of 0.85 percent.

On the cumulative level, the basic consumer price index during
the first third of this year reached 69.02 compared to 68.27
compared to the same period last year, registering an increase
of 1.10 percent.

Source (Ad-Dustour Jordanian Newspaper, Edited)



